
F e d e r a l  R e s e r v e  B a n k  o f  N e w  Y o r k

N e w  Y o r k , N . Y .  1 0 0 4 5

A R E A  C O D E  212 '7 3 2 -5 7 0 0

F i s c a l  A g e n t  o f  t h e  U n i t e d  S t a t e s  
f o r  t h e  T e n n e s s e e  V a l l e y  A u t h o r i t y

June 2 4 , 1969

R e s u l t s  o f  B id d in g  f o r  TVA Pow er N o te s

To C e r t a in  C om m ercia l B an k s, T r u s t  C om p an ies , 
and  D e a le r s  in  In v e s tm e n t  S e c u r i t i e s :

The f o l l o w i n g  s ta te m e n t  was a u t h o r iz e d  b y  th e  T e n n e sse e  V a l l e y  

A u t h o r i t y  t o  h e  i s s u e d  t o d a y ,  a n n o u n c in g  t h e  a u c t i o n  r e s u l t s  f o r  i t s  r e c e n t  

o f f e r i n g  o f  Pow er N o t e s :

The T e n n e s se e  V a l l e y  A u t h o r i t y  s o ld  a t  a u c t i o n  t o d a y  $90 m i l l i o n  

p a r  v a lu e  o f  12 6 -d a y  d is c o u n t  n o t e s  a t  an a v e r a g e  p r i c e  o f  97*1 2 5 , w h ich  

r e s u l t s  in  a r a t e  o f  d i s c o u n t  o f  8 .2 1 4  p e r c e n t  p e r  annum on  a 360-d a y  b a s i s .  

The n o t e s  a r e  d a te d  June 2 6 , 1969  and m ature on O c to b e r  3 0 , 1969*

A c c e p t e d  b i d s  ra n g e d  fro m  a h ig h  p r i c e  o f  9 7 *1 8 3  - -  8 .0 4 9  p e r c e n t  

d i s c o u n t  - -  t o  a lo w  o f  9 7 * 0 8 1  - -  8 .3 4 0  p e r c e n t  d i s c o u n t .  A bou t on e  p e r c e n t  

o f  t h e  t o t a l  am ount b i d  f o r  a t  t h e  lo w  p r i c e  was a c c e p t e d .  T o t a l  b id s  

r e c e i v e d  w ere  $4 6 1  m i l l i o n ,  o f  w h ich  $90 m i l l i o n  w ere  a c c e p t e d .

A l f r e d  H ay es , 
P r e s id e n t
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